
美国牛肉市场动向

美国牛肉市场趋势

美国牛肉市场趋势

$ 242.59 $ 0.85

前一周 $243.44

单位：美元/100磅活牛价格

48.7万 13.8 %

前一周 55.5万

单位：头屠宰数量

$ 4.14 $ 0.01

前一周 $4.13

单位：美元/磅胴体综合价

4.217亿 13.7 %

前一周 4.884亿

单位：磅牛肉产量

精选级牛胴体综合价本周微涨0.2%，达到4.14美元/磅的历史新高，同比上涨33%，较2023年同

期上涨32%。价格继续受到强劲需求和较低产量水平的支撑。牛肉产量今年早些时候曾高于

2024年同期，但自4月中旬以来的过去二十周内急剧下降。在过去二十周内，牛肉产量同比下

降6.0%（仅过去四周，产量就下降了8.4%）。育肥牛胴体重量创纪录高位曾完全抵消了屠宰量

的下降，但自4月中旬屠宰量持续大幅下降，这种抵消效应已不复存在。过去十九周里，活牛

屠宰量累计同比下降 8.1%。

本周精选级与可选级牛胴体综合价差由上周的24.73美元/百磅扩大至26.88美元/百磅，为1月以

来最高水平；而去年同期该价差为12.70美元/百磅，2023年同期为26.07美元/百磅。

牛胴体初级分割部位价格方面，与上周相比，精选级肋排（rib）上涨2%、肩胛（chuck）上涨

1%，腰脊（loin）价格持平。后腿（round）和腹胁（flank）下跌1%、前胸（brisket）下跌2%、

胸腹（short plate）下跌3%。

精选级重磅去骨肋眼价格在过去八周持续上涨，本周再涨2%至均价14.72美元/磅，该价格较去

年同期大涨48%，较2023年同期上涨26%，为去年12月以来的最高水平；而去年12月曾创15.14

美元/磅的历史纪录。

精选级修清菲力价格在过去七周持续上涨，本周再涨4%，以19.35美元/磅刷新历史峰值。该价

格较去年同期上涨54%，较2023年同期上涨33%。精选菲力和肋眼的价格通常会在劳动节假期

后季节性走弱，直至四季度年末节日需求来临时再次走高，但本周假期过后价格仍持续上涨。

精选上脑价格在过去七周持续上涨，过去五周累计涨幅高达55%，本周再涨6%至6.85美元/磅的

新纪录，该价格较去年同期上涨58%，较2023年同期上涨71%。上脑价格通常会在每年10月达

到年度高点。

50CL牛碎肉价格自5月中旬至7月中旬持续攀升，八周前创出2.62美元/磅的历史新高；随后价格

开始回落，本周环比下跌7%至1.58美元/磅，同比仍高17%，较2023年同期高18%。

90CL牛碎肉本周微涨0.8%至4.35美元/磅，再创新高，该价格较去年同期上涨16%，较2023 年同

期上涨41%。美国国内母牛屠宰量低导致瘦牛肉供应紧张，且除加拿大、墨西哥外进口碎肉加

征至少10%对等关税，而需求依然保持旺盛，供需双重作用下，将价格不断推高。本周进口

90%牛碎肉也创下3.74 美元/磅的新高，该价格较去年同期上涨26%，较2023年同期上涨49%。

本周预估牛肉产量为4.217亿磅，环比下降13.7%，同比下降10.3%；2025年至今累计产量同比下

降3.1%。

本周活牛屠宰量48.7万头，环比下降13.8%，同比下降11.1%；2025年至今累计屠宰量同比下降

5.9%。

本周牛只宰前平均活重为1,415磅，环比持平，同比增加6磅；宰后胴体均重868磅，环比增加2

磅，同比增加8磅。

上周五现货阉公牛价格较前一周的历史高位244.92美元/百磅下跌0.6%。本周五，现货阉公牛价

格较上周五下跌0.4%或0.85美元/百磅，至242.59美元/百磅。活牛期货合约价格较上周高点略有

回落：8月合约235.98美元/百磅（较上周五上涨3.67美元），12月合约237.45美元/百磅（下跌

3.33美元），2月合约238.68美元/百磅。

8月22日至28日，美国牛肉出口总量11,486 吨，环比微增，其中对中国大陆地区出口量继续为零。
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注: 上述价格为初级分割品价格，且是美国国内的批发价格，因此与出口价格存在差异

牛肉初级分割品价格 美元/磅 

50CL trimShort PlateRib Chuck Round Loin Brisket Flank

Choice
cutoutBeef

Select
cutout

CHOICE

$ 4.30

$ 4.10

$ 3.90

$ 3.70

$ 3.50

$ 3.30

$ 3.10

$ 2.90

$ 2.70

$ 2.50

$ 2.30

$ 2.10

2025

2024

2023

2022

2021

5 Year
AVG

1/8         2/8         3/8         4/8         5/8         6/8          7/8         8/8         9/8          10/8         11/8         12/8

5-year average  

周度牛胴体综合价 美元/磅 

$4.13

2025

$ 4.14

注：2025年8月28日更新。 / *2025年1月1日至8月28日，出口总量34,950吨
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美国牛肉批发价格(美国农业部精选级)

以下价格信息是美国农业部(USDA)发布的美国国内流通平均批发价，请参考，并留意该价格与出口价格有差异。

单位：美元/千克，工厂交货价 

112A Ribeye Roll, boneless, light

114  Shoulder clod

116A Chuck Roll neck-off

120  Brisket, boneless

123A Short Rib

160  Round, bone-in

167A Knuckle, peeled

168  Top Inside Round

170  Gooseneck Round 18-33

180  Strip Loin, boneless. 1x1

184  Loin, top butt, boneless

189A Tenderloin trimmed heavy

193  Flank Steak

Primal cut, Rib

Primal cut, Arm Chuck

Primal cut, Round

Primal cut, Loin

IMPS # 产品 8/9

27.10 

8.80 

10.55 

9.88 

13.26 

- 

10.53 

9.63 

8.59 

18.48 

14.09 

34.72 

19.95 

10.66 

6.75 

7.15 

9.17 

8/16

29.14 

9.31 

11.99 

10.28 

13.95 

9.52 

10.71 

10.33 

9.03 

18.62 

14.19 

36.81 

20.25 

12.70 

7.46 

7.59 

10.84 

8/23

30.41 

9.35 

13.50 

10.69 

13.49 

9.89 

11.14 

10.73 

9.61 

18.75 

13.75 

39.47 

20.98 

13.35 

7.96 

7.91 

10.93 

8/30

31.62 

9.21 

14.27 

10.55 

14.10 

9.78 

11.19 

11.05 

10.00 

18.97 

13.64 

41.02 

21.33 

13.88 

8.11 

8.07 

10.90 

9/6

32.39 

9.39 

15.08 

10.35 

13.18 

- 

11.27 

10.65 

10.25 

18.94 

13.32 

42.58 

21.29 

14.12 

8.23 

7.96 

10.94 

27.80 

9.02 

11.97 

10.12 

13.61 

9.73 

10.83 

10.16 

9.17 

17.94 

13.22 

36.43 

20.50 

12.44 

7.38 

7.54 

10.46 

8月平均

牛上脑 $/Kg

8/9           8/16           8/23           8/30           9/6

16

15

14

13

12

11

10

123A 牛小排(带骨) $/Kg

8/9           8/16           8/23           8/30           9/6

16

15

14

13

12

来源: USDA/FAS

美国猪肉批发价格

以下价格信息是美国农业部(USDA)发布的美国国内流通平均批发价，请参考，并留意该价格与出口价格有差异

单位：美元/千克，工厂交货价

410

415

405

406

416

401

408

420

421

N/A

422

U40 Loin, trim

U41 Tenderloin, 1.25 down

U50 Picnic, smkr trm combo

U42 Boston butt trim

U44 Sparerib. 25#/dn-lgt

U46 Ham, bone in trimmed

U48 Belly, skin-on, fresh

U54 Front Feet, Toes on

U51 Neck Bones

Cheek Meat, trimmed

AI Backribs 2.0#/up 1 pc Vac, FZN

BPN # 产品 类似 IMPS#

2.51 

5.65 

2.42 

2.77 

3.59 

2.72 

4.71 

1.33 

0.94 

2.45 

6.94 

8月平均

2.58 

4.30 

2.39 

2.57 

3.66 

2.87 

4.75 

1.21 

0.77 

2.47 

5.69 

8/9

2.48 

4.35 

2.42 

2.70 

3.59 

2.65 

4.69 

1.31 

0.82 

2.47 

9.77 

8/16

2.47 

10.91 

2.34 

2.92 

3.65 

2.59 

4.73 

1.19 

1.16 

2.47 

- 

8/23

2.46 

4.32 

2.47 

3.01 

3.67 

2.61 

4.70 

1.65 

1.13 

2.36 

5.69 

8/30

2.55 

4.29 

2.42 

3.08 

3.90 

2.55 

4.87 

1.34 

0.86 

2.36 

5.57 

9/6

Beef Carcass

Pork Carcass

胴体价格 单位：美元/千克，工厂交货价

8/9

803.07 

257.33 

8/16

821.33 

256.01 

8/23

838.88 

249.59 

8/30

849.60 

248.47 

9/6

850.17 

251.92 

820.07 

253.42 

8月平均

牛胴体 $/100Kg

8/9           8/16           8/23           8/30           9/6

880

870

860

850

840

830

820

810

800

790

猪胴体 $/100Kg

8/9           8/16           8/23           8/30           9/6

280

270

260

250

240

230

220

210
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0.97

0.96

1.15

19%

18%

0.97

0.94

0.97

3%

1%

1.18

1.07

1.25

17%

6%

0.80

0.79

0.88

12%

11%

1.16

1.29

1.72

34%

48%

0.92

0.93

1.05

14%

15%

1.24

1.23

1.83

48%

48%

9/8/2023

9/6/2024

9/5/2025

与去年相比

与2023年相比

注: 上述价格为初级分割品价格，且是美国国内的批发价格，因此与出口价格存在差异.

猪肉初级分割品价格 美元/磅 

Butt Picnic Rib Ham BellyCutoutPork Loin

$ 1.35

$ 1.25

$ 1.15

$ 1.05

$ 0.95

$ 0.85

$ 0.75

$ 0.65

$ 0.55

$ 0.45

2025

2024

2023

2022

2021

5 Year
AVG

1/8         2/8         3/8         4/8         5/8         6/8          7/8         8/8         9/8          10/8         11/8         12/8

周度猪胴体综合价 美元/磅 

5-year average

$1.13

$ 1.15

2025

注：2025年8月28日更新。 / *2025年1月1日至8月28日，出口总量86,075 吨
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美国猪肉市场动向

美国猪肉市场趋势

美国猪肉市场趋势

$ 101.25 $ 3.66

前一周 $104.91

单位：美元/100磅生猪价格

231.9万 2.6 %

前一周 238.2万

单位：头屠宰数量

$ 1.15 $ 0.02

前一周 $1.13

单位：美元/磅胴体综合价

4.842亿 2.7 %

前一周 4.976亿

单位：磅猪肉产量

猪胴体综合价自5月中旬至6月下旬开始持续走高，并于6月底达到1.21美元/磅，为2022年8月以

来最高水平。此后价格季节性下降，但本周环比上涨1.4%至1.15美元/磅，较去年同期上涨19%，

较2023年同期上涨18%。过去十七周猪肉产量持续低于去年同期，本周同比再降2.1%，近四周

产量均值同比下降3.3%。

猪胴体初级分割品价格环比变化方面，后腿（ham）上涨3%、颈背（butt）和腰脊（loin）上涨

2%、五花（belly）和肋排（rib）上涨1%，而前腿（picnic）下跌2%。

重磅带骨后腿价格在6月中旬冲高至1.21美元/磅后，7月中旬再次上涨，并在8月初涨至1.21美元/

磅。过去两周，带骨后腿价格季节性走弱，累计下跌13%至1.06 美元/磅。本周价格维稳在1.09

美元/磅的水平，较去年同期上涨14%，较2023年同期上涨15%。

现货箱装去骨后腿肉价格因成交量稀少而波动剧烈。本周成交量升至8.3万磅，较上周的4万磅

明显增加，但是比两周前的10.9万磅还是有所减少。本周成交价介于1.60-2.43美元/磅，加权均

价1.72美元/磅，较三周前的高位下跌了19%（三周前的价格是2021 年以来的最高水平），但仍

较去年同期上涨21%，较2023年同期上涨16%。

本周预估猪肉产量为4.842亿磅，环比下降2.7%（             ），同比下降2.1%；年初至今累计产量

同比下降1.2%。

本周生猪屠宰量231.9万头，环比下降2.6%（              ），同比下降0.5%；2025 年至今累计屠宰量

同比下降1.3%。

本周生猪宰前平均活重280磅，环比持平，同比下降5磅；宰后胴体均重209磅，环比持平，同

比下降3磅。

上周五现货生猪均价较前一周五下跌2.6%，本周五再跌3.5%(3.66美元/百磅)至101.25 美元/百磅。

瘦肉猪期货合约本周均上涨，远期合约价格创新高：10月合约96.03美元/百磅（较上周五上涨

1.00美元），12月合约88.33美元/百磅（涨0.93美元），2026 年2月合约90.38美元/百磅（涨0.75

美元），2026年4月合约93.15美元/百磅（涨0.70美元）。

8月22日至28日，美国猪肉出口总量26,570吨，环比增长4%，其中对中国大陆地区出口2,445吨，

环比增长8%。

美国农业部

将上周产量数据修正为4.976亿磅

美国农业部

将上周屠宰量数据修正为 238.2 万头
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U.S. B eef Mark et  T rend s

U.S. b eef marke t  t rend s

U.S. b eef marke t  t rend s

$ 242.59 $ 0.85

P revi ous week  $243.44

Uni t : Dol l ar/100 p oundLi ve C at t l e

487㍘000 13.8 %

P revi ous week  555,000

Uni t : H eadSl augh t er Numb er

$ 4.14 $ 0.01

P revi ous week  $4.13

Uni t : Dol l ar/p oundC ut out

421.7mi l l i on 13.7 %

P revi ous week  488.4mi l l i on

Uni t : P oundB eef P rod uct i on

T h e C h oi ce b eef cut out  ed ged  up  0.2%  from l ast  week t o reach  a new record  h i gh  of $ 4.14/l b ., 
wh i ch  was up  33%  from l ast  year and  up  32%  from 2023. P ri ces cont i nue t o b e sup p ort ed  b y 
st rong d emand  and  l ower p rod uct i on l evel s. B eef p rod uct i on h ad  b een h i gh er t h an 2024 earl y 
t h i s year, b ut  i t  h as d rop p ed  off sh arp l y over t h e l ast  t went y weeks si nce mi d -Ap ri l . For t h e l ast  
t went y weeks,  b eef p rod uct i on was d own 6.0%  from l ast  year (for j ust  t h e l ast  four weeks,  p ro-
d uct i on was d own 8.4% ). R ecord  h eavy carcass wei gh t s for fed  cat t l e h ad  ful l y offset  t h e 
d ecrease i n sl augh t er unt i l  mi d -Ap ri l  wh en cat t l e sl augh t er d rop p ed  more sh arp l y. O ver t h e l ast  
ni net een weeks,  cat t l e sl augh t er was d own 8.1%  from l ast  year.

T h e C h oi ce/Sel ect  sp read  wi d ened  from $ 24.73/cwt  l ast  week t o $ 26.88/cwt  t h i s week,  wh i ch  
was t h e h i gh est  si nce Ja nuary. T h e C h oi ce/Sel ect  sp read  was up  from $ 12.70/cwt  l ast  year 
and  $ 26.07/cwt  i n 2023.

C omp ared  t o l ast  week,  val ues i ncreased  for t h e C h oi ce ri b  (+2% ) and  ch uck (+1% ) p ri mal s, 
wh i l e t h e C h oi ce l oi n p ri mal  val ue was st ead y. V al ues d ecreased  for t h e C h oi ce round  (-1% ), 
fl ank (-1% ), b ri ske t  (-2% ), and  sh ort  p l at e (-3% ) p ri mal s.

C h oi ce h eavy b onel ess ri b eye p ri ces h ave b een t rend i ng h i gh er over t h e p ast  ei gh t  weeks,  
and  p ri ces i ncreased  b y 2%  t h i s week t o an average of $ 14.72/l b ., wh i ch  was up  48%  from l ast  
year and  up  26%  from 2023. T h i s was t h e h i gh est  p ri ce si nce l ast  Decemb er, and  p ri ces 
reach ed  a record  h i gh  of $ 15.14/l b . t h at  mont h . 

C h oi ce t ri mmed  h eavy t end erl oi n p ri ces h ave b een i ncreasi ng over t h e p ast  seven weeks,  and  
t h i s week,  p ri ces i ncreased  b y 4%  from l ast  week t o a record  h i gh  $ 19.35/l b ., wh i ch  was up  
54%  from l ast  year and  up  33%  from 2023. C h oi ce t end erl oi n and  ri b eye t yp i cal l y ease sea-
sonal l y aft er t h e Lab or Day h ol i d ay b efore i ncreasi ng agai n i n Q 4 for t h e end  of t h e year h ol i -
d ays, b ut  p ri ces for b ot h  cont i nued  t o i ncrease t h i s week aft er t h e h ol i d ay on Mond ay.

C h oi ce ch uck rol l  p ri ces h ave i ncreased  over t h e p ast  seven weeks,  and  over t h e p ast  fi ve 
weeks,  p ri ces i ncreased  b y 55% . Li ke  l ast  week,  p ri ces i ncreased  b y 6%  t h i s week and  
reach ed  a record  h i gh  for t h e second  consecut i ve week at  $ 6.85/l b ., wh i ch  was up  58%  from 
l ast  year and  up  71%  from 2023. C h uck rol l  p ri ces t yp i cal l y reach  t h ei r annual  p ri ce p eak i n 
O ct ob er.

50%  b eef t ri m p ri ces i ncreased  from mi d -May t h rough  mi d -Ju l y and  reach ed  a record  h i gh  of 
$ 2.62/l b . ei gh t  weeks ago as p ri ces surged  i n Ju l y as fed  b eef p rod uct i on d rop p ed  off sh arp l y 
and  as seasonal  d emand  for ground  b eef al so sup p ort ed  p ri ces. P ri ces h ave si nce ad j ust ed  
l ower and  p ri ces d ecreased  b y 7%  t h i s week t o an average of $ 1.58/l b ., wh i ch  was up  17%  
from l ast  year and  up  18%  from 2023.

90%  b eef t ri m p ri ces i ncreased  b y 0.8%  from l ast  week t o a new record  h i gh  of $ 4.35/l b . t h i s 
week,  wh i ch  was up  16%  from l ast  year and  up  41%  from 2023. Demand  remai ns st rong and  
sup p l i es are t i gh t er for d omest i c l ean b eef d ue t o smal l er cow sl augh t er, and  t ri m i mp ort s are 
now sub j ect  t o at  l east  10%  ad d ed  reci p rocal  d ut i es for al l  sup p l i ers exce p t  C anad a and  
Mexi co.  Imp ort ed  90%  b eef t ri m p ri ces reach ed  a record  h i gh  of $ 3.74/l b . t h i s week,  wh i ch  
was up  26%  from l ast  year and  up  49%  from 2023.

Weekl y est i mat ed  b eef p rod uct i on was 421.7 mi l l i on l b s. for t h e h ol i d ay week,  d own 13.7%  
from l ast  week and  d own 10.3%  from l ast  year. Y ear-t o-d at e 2025 b eef p rod uct i on was d own 
3.1%  year-over-year.

Weekl y est i mat ed  sl augh t er was 487,000 h ead , d own 13.8%  from l ast  week b ut  d own 11.1%  
from l ast  year. Sat urd ay sl augh t er was est i mat ed  at  6,000 h ead , up  from 2,000 h ead  l ast  week 
b ut  d own from 41,799 h ead  l ast  year. 2025 year-t o-d at e cat t l e sl augh t er was d own 5.9%  
year-over-year.

Li ve wei gh t s averaged  1,415 l b s., st ead y wi t h  l ast  week and  up  6 l b s. from l ast  year. Dressed  
wei gh t s averaged  868 l b s., up  2 l b s. from l ast  week and  up  8 l b s. from l ast  year.

Last  Fri d ay, cash  st eer p ri ces ed ged  d own 0.6%  from t h e p revi ous week’ s record  h i gh  of 
$ 244.92/cwt . T h i s Fri d ay, cash  st eer p ri ces ed ged  d own 0.4%  or -$ 0.85/cwt  from l ast  Fri d ay t o 
an average of $ 242.59/cwt . Li ve cat t l e fut ures cont ract s ad j ust ed  mod est l y l ower from t h e con-
t ract  h i gh s reach ed  l ast  week:  O ct ob er: $ 235.98 (+$ 3.67 from l ast  Fri d ay), Decemb er: 
$ 237.45 (-$ 3.33), and  Feb ruary: $ 238.68.

From August  22 t o 28, 2025, U.S. b eef exp ort s i ncreased  sl i gh t l y from t h e p revi ous week t o 
11,486 t ons, of wh i ch  exp ort s t o C h i na was st i l l  ze ro.  
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Not e: T h e ab ove p ri ce i s a wh ol esal e p ri ce i n t h e Uni t ed  St at es b ased  on t h e p ri mal  and  may d i ffer from ex p ort  p ri ces 

B eef P ri mal  V al ues Dol l ar/p ound

50CL trimShort PlateRib Chuck Round Loin Brisket Flank
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cutoutBeef
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cutout
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5-year average  

B eef P ri mal  V al ues Dol l ar/p ound

$4.13

2025

$ 4.14

* Not e: Up d at e August  28, 2025./ * Exp ort s from Ja nuary 1 t o August  28, 2025 t ot al ed  34,950 t ons
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U.S. B eef Wh ol esal e P ri ces (USDA C H O IC E G R ADE)

P l ease not e t h at  t h e p ri ce i nformat i on b el ow i s t h e average wh ol esal e p ri ce for d i st ri b ut i on i n t h e U.S. as announced  b y t h e U.S. 
Dep art ment  of Agri cul t ure (USDA) and  may d i ffer from exp ort  p ri ces.

Uni t  : US $ /k g, FO B  P l ant

112A Ribeye Roll, boneless, light

114  Shoulder clod

116A Chuck Roll neck-off

120  Brisket, boneless

123A Short Rib

160  Round, bone-in

167A Knuckle, peeled

168  Top Inside Round

170  Gooseneck Round 18-33

180  Strip Loin, boneless. 1x1

184  Loin, top butt, boneless

189A Tenderloin trimmed heavy

193  Flank Steak

Primal cut, Rib

Primal cut, Arm Chuck

Primal cut, Round

Primal cut, Loin

IMPS # It em 8/9

27.10 

8.80 

10.55 

9.88 

13.26 

- 

10.53 

9.63 

8.59 

18.48 

14.09 

34.72 

19.95 

10.66 

6.75 

7.15 

9.17 

8/16

29.14 

9.31 

11.99 

10.28 

13.95 

9.52 

10.71 

10.33 

9.03 

18.62 

14.19 

36.81 

20.25 

12.70 

7.46 

7.59 

10.84 

8/23

30.41 

9.35 

13.50 

10.69 

13.49 

9.89 

11.14 

10.73 

9.61 

18.75 

13.75 

39.47 

20.98 

13.35 

7.96 

7.91 

10.93 

8/30

31.62 

9.21 

14.27 

10.55 

14.10 

9.78 

11.19 

11.05 

10.00 

18.97 

13.64 

41.02 

21.33 

13.88 

8.11 

8.07 

10.90 

9/6

32.39 

9.39 

15.08 

10.35 

13.18 

- 

11.27 

10.65 

10.25 

18.94 

13.32 

42.58 

21.29 

14.12 

8.23 

7.96 

10.94 

27.80 

9.02 

11.97 

10.12 

13.61 

9.73 

10.83 

10.16 

9.17 

17.94 

13.22 

36.43 

20.50 

12.44 

7.38 

7.54 

10.46 
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123A Sh ort  R i b $/Kg
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Souce: USDA/FAS

U.S. P ork  Wh ol esal e P ri ces

P l ease not e t h at  t h e p ri ce i nformat i on b el ow i s t h e average wh ol esal e p ri ce for d i st ri b ut i on i n t h e U.S. as announced  b y t h e U.S. 
Dep art ment  of Agri cul t ure (USDA) and  may d i ffer from ex p ort  p ri ces.

Uni t  : US $ /k g, FO B  P l ant

410

415

405

406

416

401

408

420

421

N/A

422

U40 Loin, trim

U41 Tenderloin, 1.25 down

U50 Picnic, smkr trm combo

U42 Boston butt trim

U44 Sparerib. 25#/dn-lgt

U46 Ham, bone in trimmed

U48 Belly, skin-on, fresh

U54 Front Feet, Toes on

U51 Neck Bones

Cheek Meat, trimmed

AI Backribs 2.0#/up 1 pc Vac, FZN

BPN # It em Si mi l ar IMPS#

2.51 

5.65 

2.42 

2.77 

3.59 

2.72 

4.71 

1.33 

0.94 

2.45 

6.94 

August
Average

2.58 

4.30 

2.39 

2.57 

3.66 

2.87 

4.75 

1.21 

0.77 

2.47 

5.69 

8/9

2.48 

4.35 

2.42 

2.70 

3.59 

2.65 

4.69 

1.31 

0.82 

2.47 

9.77 

8/16

2.47 

10.91 

2.34 

2.92 

3.65 

2.59 

4.73 

1.19 

1.16 

2.47 

- 

8/23

2.46 

4.32 

2.47 

3.01 

3.67 

2.61 

4.70 

1.65 

1.13 

2.36 

5.69 

8/30

2.55 

4.29 

2.42 

3.08 

3.90 

2.55 

4.87 

1.34 

0.86 

2.36 

5.57 

9/6

Beef Carcass

Pork Carcass

C AR C ASS P R IC E Uni t  : US $ /k g, FO B  P l ant

8/9

803.07 

257.33 

8/16

821.33 

256.01 

8/23

838.88 

249.59 

8/30

849.60 

248.47 

9/6

850.17 

251.92 

820.07 

253.42 

August
Average

B eef C arcass $/100Kg

8/9           8/16           8/23           8/30           9/6

880

870

860

850

840

830

820

810

800

790

P ork C arcass $/100Kg

8/9           8/16           8/23           8/30           9/6

280

270

260
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240
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220

210

Unaut h ori z ed  ex t ract i on and  p ub l i cat i on of al l  art i cl es on MEF NEWSLINE i s p roh i b i t ed . 
P l ease b e sure t o ob t ai n p ermi ssi on i n ad vance i f necessary.

U.S. Meat  Exp ort  Fed erat i on
U.S. Meat  Ex p ort  Fed erat i on, B ei j i ng R ep resent at i ve O ffi ce
Sui t e 303, 3rd  Fl oor, G uangmi ng H ot el  O ffi ce B l d g., No.42 Li angmaq i ao R oad , C h aoyang 
Di st ri ct , B ei j i ng 100125, C h i na
T el : +86 10 8441 8455
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0.80
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1.16
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Not e: T h e ab ove p ri ce i s a wh ol esal e p ri ce i n t h e Uni t ed  St at es b ased  on t h e B i g ri b (p ri mal ) and  may d i ffer from ex p ort  p ri ces.

P ork P ri mal  V al ues Dol l ar/p ound

Butt Picnic Rib Ham BellyCutoutPork Loin

$ 1.35

$ 1.25
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$ 0.55
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P ork C ut out  Weekl y P ri ce Dol l ar/p ound

5-year average

$1.13

$ 1.15

2025

* Not e: Up d at e August  28, 2025./ * Exp ort s from Ja nuary 1 t o August  28, 2025 t ot al ed  86,075 t ons

2,445

0

2,000

4,000

6,000

8,000

10,000

12,000

1/ 1 1/ 26 2/ 23 3/ 23 4/ 20 5/ 18 6/ 15 7/ 13 8/ 10 9/ 7 10/ 5 11/ 2 11/ 30 12/ 28

2025

2024

2023

U.S. Weekl y P ork Exp ort  t o C h i na

U.S. P ork Marke t  T rend

U.S. p ork marke t  t rend s

U.S. p ork  mark et  t rend s

$ 101.25 $ 3.66

P revi ous week  $104.91

Uni t : Dol l ar/100 p ound  Li ve H og

2.319mi l l i on 2.6 %

P revi ous week  2.382mi l l i on

Uni t : H eadSl augh t er Numb er

$ 1.15 $ 0.02

P revi ous week  $1.13

Uni t : Dol l ar/p oundC ut out

484.2mi l l i on 2.7 %

P revi ous week  497.6mi l l i on

Uni t : P oundP ork  P rod uct i on

T h e p ork cut out  t rend ed  h i gh er from mi d -May t h rough  l at e Ju ne and  reach ed  $ 1.21/l b . at  t h e 
end  of Ju ne, wh i ch  was t h e h i gh est  l evel  si nce August  2022. T h e cut out  h as si nce moved  sea-
sonal l y l ower, b ut  t h i s week,  i t  i ncreased  1.4%  from l ast  week t o $ 1.15/l b ., wh i ch  was up  19%  
from l ast  year and  up  18%  from 2023. Weekl y p ork p rod uct i on l evel s h ave b een b el ow l ast  
year for t h e l ast  sevent een weeks.  P ork p rod uct i on was d own 2.1%  from l ast  year t h i s week,  
and  for t h e l ast  four weeks,  p rod uct i on h as averaged  d own 3.3% .

C omp ared  t o l ast  week,  val ues were h i gh er for t h e h am (+3% ), b ut t  (+2% ), l oi n (+2% ), b el l y 
(+1% ), and  ri b  p ri mal s (+1% ), wh i l e t h e p i cni c p ri mal  was 2%  l ower.

Aft er sp i ki ng t o $ 1.21/l b . i n mi d -Ju ne, h eavy b one-i n h am p ri ces i ncreased  agai n from mi d -Ju l y 
t h rough  earl y August , wh en t h ey agai n reach ed  $ 1.21/l b ., t h e h i gh est  l evel  si nce 2014. P ri ces 
t h en ad j ust ed  seasonal l y l ower t h rough  August , b ut  t h i s week,  p ri ces i ncreased  b y 3%  from 
l ast  week t o $ 1.09/l b ., wh i ch  was up  14%  from l ast  year and  up  15%  from 2023. As h as b een 
rep ort ed  i n recent  weeks,  sp ot  b onel ess, b oxe d  rol l out  h am p ri ces h ave b een vol at i l e on t h i n 
t rad i ng vol umes. T h e t rad i ng vol ume i ncreased  t o 83,000 l b s. t h i s week , up  from 40,000 l b s. 
l ast  week b ut  d own from t h e recent  h i gh  of 109,000 l b s. t wo weeks ago. P ri ces t rad ed  i n a 
range b et ween $ 1.60 and  $ 2.43/l b . t h i s week,  for a wei gh t ed  average of $ 1.72/l b . T h i s was 
d own 19%  from t h ree weeks ago wh en p ri ces reach ed  t h e h i gh est  l evel  si nce 2021 and  d own 
4.5%  from l ast  week.  B ut  p ri ces h ave b een ab ove year-ago l evel s si nce May, and  t h i s week,  
p ri ces were up  21%  from l ast  year and  up  16%  from 2023 t h i s week.

Weekl y est i mat ed  p ork p rod uct i on was 484.2 mi l l i on l b s. for t h e h ol i d ay week,  d own 2.7%  from 
l ast  week (            ) and  d own 2.1%  from l ast  year. 2025 year-t o-d at e p ork  p rod uct i on was d own 
1.2%  year-over-year.

Weekl y h og sl augh t er was est i mat ed  at  2.319 mi l l i on h ead , d own 2.6%  from l ast  week (            ) 
and  d own 0.5%  from l ast  year. Sat urd ay sl augh t er was est i mat ed  at  382,000 h ead  (b ecause 
of t h e h ol i d ay on Mond ay), up  from 21,000 h ead  l ast  week b ut  d own from 391,927 h ead  l ast  
year.  2025 year-t o-d at e h og sl augh t er was d own 1.3%  from l ast  year.

Li ve wei gh t s averaged  280 l b s., st ead y wi t h  l ast  week b ut  d own 5 l b s. from l ast  year. Dressed  
wei gh t s averaged  209 l b s., st ead y wi t h  l ast  week b ut  d own 3 l b s. from l ast  year.

Last  Fri d ay, cash  h og p ri ces d ecreased  b y 2.6%  from t h e p revi ous Fri d ay, and  t h i s Fri d ay, 
p ri ces d ecreased  b y 3.5%  or -$ 3.66/cwt  from l ast  week t o $ 101.25/cwt . T h e furt h er out  l ean 
h og fut ures cont ract s t rad ed  at  new cont ract  h i gh s on Fri d ay: O ct ob  er: $ 96.03 (+$ 1.00 from 
l ast  Fri d ay), Decemb er: $ 88.33 (+$ 0.93), Feb ruary: $ 90.38 (+$ 0.75), and  Ap ri l : $ 93.15 
(+$ 0.70).
  
From August  22 t o 28, 2025, U.S. p ork exp ort s i ncreased  4%  from t h e p revi ous week,  t o 
26,570 t ons, of wh i ch  exp ort s t o C h i na were 2,445 t ons, up  8%  from t h e p revi ous week.   

USDA ad j ust ed
t h e l ast  week d at a t o 497.6 mi l l i on p ound s

USDA ad j ust ed  
t h e l ast  week d at a t o 2.382 mi l l i on h ead s
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